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Notes to Consolidated Financial Results
1. The above unaudited financial results were reviewed by the Audit Committee and have

been approved by the Board of Director at its meeting held on 9e November, 2023.

2. Financial results for all the periods presented have been prepared in accordance with
the recognition and measurement principle of lnd AS notified under the Companies
(lndian Accounting StandardJ Rules, 2015 as amended from time to time.

3. The Company is engaged primarily in business of Engineering Procurement and
Construction (EPC) and accordingly there are no separate reportable segments as per
Indian Accounting standards (lnd AS) 108 dealing with the segment reporting.

4. Revenue from operations includes commission accrued in respect of ongoing projects.

5. Balances of trade payables, trade receivables, advances received, advances given, GST
liabilities / Input credits, and Income Tax assets [Net of liabilities) are subject to
reconciliation and confirmation. The management is in the process of reconciling the
same.

The Company is yet to complete the formalities of seeking extension of time from Reserve
Bank of India [RBI) for delay in recovering dues from the foreign customers outstanding
for a period exceeding 270 days from the date it become due for payment.

As per Ind AS 109 "Financial Instrument''the company is required to consider "Provision
for Expected Credit Loss" on all financial assets on the basis of expected probability of
recoverability of such financial instrument. During the period ended on 3Oth September,
2023, the company has provided Rs.72.74 Lacs towards Expected Credit Loss in the
financial statement and the company has provided for the Expected credit loss through
the reserves and surplus of the company. As per management explanation the Company
has not provided Expected Credit Loss on receivables outstanding for more than 181 days
and less than 3 years amounting to Rs. 537.48 Lacs as the management is sure of
recovering the dues in full.

The Company had come out with public issue of 22,80,000 share NSE Emerge Platform
for SMEs and raised Rs. 1824.00 Lacs. The shares of the Companywere listed on National
Stock Exchange on 22na September,2022. The utilization of IPO proceeds as at 30.09.2023
is as follows

6.

7.

B.

Sr
No

Obiect qf the
Issue

Proposed
Utilization
as per
Prospectus
Lakhs

Utilization
up to
31.03.202
3
Lakhs

Unutilized
amountas

at
31.03.2023
Lakhs

Amount
Transfr
red
from
Lakhs

Utilizatio
n from
or.o4.202
3to
30.09.202
3

Lakhs

Unutilized
amount as at
30.o9.2023

Lakhs

1. Public Issue
Expenses

194.00 96.80 97.20 (s7.20) 0.00 0.00

2. Funding the
Proposed Joint
Venture and/or
Acouisition

350.00 350.00 00.00 0.00 0.00 0.00

3. To meet the
working Capital
requirements

1000.00 750.45 249.55 97.20 151.85 794.90



4. General 280.00 00.00 280.00 0 0 
Corporate
Expenses

Total 

8-A:-

1824.00 1197.25 626.75 0.00 151.85 

• It was approved in AGM held on 21st September, 2023 that Unspent amount of Rs.
97.20 Lakhs has to be transferred from the IPO Expenses to Working capital
requirements. The unutilized amount of Rs. 4 7 4. 90 is kept in short term liquid fund
i.e. Short term Loan to NBFC amount of Rs. 333.25 Lakhs and Fixed Deposit of Rs.
141.65 Lakhs during the half year ending 30th September 2023 and expected to be
and expected to be fully utilized till 31st March 2024.

9. The company has given advances of Rs. 550 Lacs for materials to be supplied by two
parties. As per the terms of purchase orders, the materials against said advances will be
delivered till financial year ended 31st March 2024 in lots as per requirements.

10. The Company had entered in to Joint Venture with M/s SD Corporation on 13th February,
2023. However due to non-generation of any business and not seeing any bright future,
the Joint venture was revoked on 6th June, 2023, as SD Corporation could not generate any
business so it was agreed upon in the cancellation agreement dated 6th June, 2023 that
Interest shall be paid by SD Corporation @ 12% per annum for the period from 6th June,
2023 until the date of whole payment. Board approved the revocation of JV on 3rd August,
2023 and it was resolved that the amount of Rs. 350 Lakhs invested in the joint venture
shall be returned in full by SD Corporation but not later than 15th September, 2023. Due
to cancellation of Joint Venture the amount invested of Rs. 350 Lakhs has been transferred
to Short Term Loans and expected to recovered fully till December 2023.

11. The company has decided to enter into strategic investment as approved in the AGM
dated 21st September 2023 out of the fund recovered from Joint Venture i.e. SD
Corporation amount of Rs. 350 Lakhs with M/s Race Envision Pvt. Ltd. in which the
company sees great opportunities. The investment will be made through rights issue, the
procedure for which has commenced and is likely to be completed by December end.

12. The previous period / year financial figures have been regrouped / rearranged wherever
necessary to make them comparable.

Place: New Delhi 
Date : 09.11.2023

For Ishan International Limited 

Shantanu Srivastava 
Managing Director 

Ms. Neelam Gupta 
Executive Director 
and Chief Financial Officer 
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